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Mandatory pensions are a worldwide phenomenon. However, with fixed contribution rates, monthly benefits,
and retirement ages, pension systems are not consistent with three long-run trends: declining mortality,
declining fertility, and earlier retirement. Many systems need reform. This book gives an extensive
nontechnical explanation of the economics of pension design. The theoretical arguments have three
elements:

* Pension systems have multiple objectives--consumption smoothing, insurance, poverty relief, and
redistribution. Good policy needs to bear them all in mind.

* Good analysis should be framed in a second-best context-- simple economic models are a bad guide to
policy design in a world with imperfect information and decision-making, incomplete markets and taxation.

* Any choice of pension system has risk-sharing and distributional consequences, which the book recognizes
explicitly.

Barr and Diamond's analysis includes labor markets, capital markets, risk sharing, and gender and family,
with comparison of PAYG and funded systems, recognizing that the suitable level of funding differs by
country.

Alongside the economic principles of good design, policy must also take account of a country's capacity to
implement the system. Thus the theoretical analysis is complemented by discussion of implementation, and
of experiences, both good and bad, in many countries, with particular attention to Chile and China.
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From reader reviews:

Stevie Mozingo:

In this 21st century, people become competitive in every way. By being competitive now, people have do
something to make them survives, being in the middle of typically the crowded place and notice by means of
surrounding. One thing that at times many people have underestimated the item for a while is reading. Yeah,
by reading a e-book your ability to survive raise then having chance to stand up than other is high. For
yourself who want to start reading the book, we give you this specific Reforming Pensions: Principles and
Policy Choices book as nice and daily reading book. Why, because this book is more than just a book.

Robert Hatch:

Hey guys, do you really wants to finds a new book to study? May be the book with the concept Reforming
Pensions: Principles and Policy Choices suitable to you? Typically the book was written by famous writer in
this era. The particular book untitled Reforming Pensions: Principles and Policy Choicesis one of several
books that everyone read now. That book was inspired a lot of people in the world. When you read this e-
book you will enter the new dimension that you ever know ahead of. The author explained their idea in the
simple way, and so all of people can easily to recognise the core of this guide. This book will give you a lots
of information about this world now. In order to see the represented of the world with this book.

Terry Smith:

This Reforming Pensions: Principles and Policy Choices is great reserve for you because the content which
is full of information for you who else always deal with world and get to make decision every minute. This
specific book reveal it info accurately using great organize word or we can point out no rambling sentences
included. So if you are read the idea hurriedly you can have whole information in it. Doesn't mean it only
offers you straight forward sentences but tricky core information with attractive delivering sentences. Having
Reforming Pensions: Principles and Policy Choices in your hand like getting the world in your arm,
information in it is not ridiculous one. We can say that no publication that offer you world with ten or fifteen
small right but this publication already do that. So , this is certainly good reading book. Hey Mr. and Mrs.
active do you still doubt which?

Jonathan Smith:

That e-book can make you to feel relax. This particular book Reforming Pensions: Principles and Policy
Choices was bright colored and of course has pictures on there. As we know that book Reforming Pensions:
Principles and Policy Choices has many kinds or style. Start from kids until teenagers. For example Naruto
or Private eye Conan you can read and believe that you are the character on there. Therefore , not at all of
book usually are make you bored, any it can make you feel happy, fun and rest. Try to choose the best book
for you personally and try to like reading in which.
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